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So say the closing prices of a stock moved up one
price unit three times. This would appear as a column
of three X's. If the price movement reverses direction,
the chart shows a new column of O's, and an O is
plotted for each unit of price movement. X's and O's
never appear in the same column. The chartist,
however, must establish how many price units make
up a box which is how much the price must move in
the opposite direction for the chart to begin a new
column.

New ETFs on the Market

Claymore has introduced five new ETFs including:

Claymore/BNY BRIC ETF (Brazil, Russia, India,
China) (Amex: EEB)

The Claymore/BNY BRIC ETF is the first ETF to offer
exposure to the most dynamic of the emerging
market countries. This ETF seeks investment results
that correspond generally to the performance,
before the Fund's fees and expenses, of The Bank of
New York BRIC Select ADR Index which is comprised
from the universe of U.S. exchange-listed receipts of
companies from Brazil, Russia, India and China.
These four emerging countries have a combined
Gross Domestic Product growth that has outpaced
that of the leading nations over the past 10 years.

Claymore/Zacks Yield Hog ETF (Amex: CVY)

The Claymore/Zacks Yield Hog ETF is the first
distribution-optimized ETF and the first ETF to invest
in an index that can invest in traditional preferred
securities, master limited partnerships and closed-
end funds. This ETF seeks investment results that
correspond generally to the performance, before the
Fund's fees and expenses, of the Zacks Yield Hog
Index which is designed to identify securities with
potentially high current income. By combining
alternative, lower-correlated vehicles, the Zacks
Yield Hog Index offers the potential for high risk-
adjusted returns over time.

Claymore/Zacks Sector Rotation ETF (Amex:
XRO)

The Claymore/Zacks Sector Rotation ETF is the first
sector rotation ETF. This ETF seeks investment
results that correspond generally to the
performance, before the Fund's fees and expenses,
of the Zacks Sector Rotation Index which is designed
to systematically determine sector allocations based
on fundamental macro-market data on a quarterly
basis.

Claymore/Sabrient Insider ETF (Amex: NFO)

The Claymore/Sabrient Insider ETF is the first ETF
that invests in an index that selects stocks based on
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insider behavior. This ETF seeks investment results
that correspond generally to the performance,
before the Fund's fees and expenses, of the Sabrient
Insider Sentiment Index, which is designed to
identify companies reflecting favorable corporate
insider buying trends (determined via the public
filings of such corporate insiders) and Wall Street
analyst upgrades, giving them the potential to
outperform on a risk-adjusted basis the S&P 500
Index and other broad market benchmark indices.

Claymore/Sabrient Stealth (Amex: STH)

The Claymore/Sabrient Stealth ETF is the first ETF to
expressly attempt to capture the Neglected Stock
Effect. This ETF seeks investment results that
correspond generally to the performance, before the
Fund's fees and expenses, of the Sabrient Stealth
Index, which is designed to identify companies that
are "flying under the radar screen" of Wall Street
analysts, but which have displayed robust growth
characteristics that give them the potential to
outperform, on a risk-adjusted basis, other small-
cap benchmark indices.

ETF Securities Ltd, the world pioneer of Exchange
Traded Commodities (ETCs), has listed 29 separate
ETCs, comprising of 19 individual securities and 10
index securities, on the London Stock Exchange.

The introduction of futures contracts on commodity
trading around 1698 signaled the end of trades in cash
commodities in the UK. This ground-breaking launch
from ETF Securities puts London back on the map as a
world centre for commodity trading, giving investors
access to more individual commodities on a single
exchange, tradable in the same time zone, than
anywhere else in the world.

Until now, no single exchange has covered all the
world's major commodities or commodity groups
(energy, agriculture, livestock, precious metals,
industrial metals).

This launch, coupled with the investment demand for
Exchange Traded Funds specifically in commodities,
has prompted the London Stock Exchange (LSE) to
create a new sector, Exchange Traded Commodities.
The new trading platform on the LSE will deal
exclusively in ETCs, with the management of ETF
Securities having created all 32 securities (29 new
ones and 3 existing ones).

This is largest-ever simultaneous listing on the LSE and
will enable ordinary investors, for the first time, to
trade such an expansive range of commodities through
ordinary brokerage accounts just like any equity. The
new securities will also be the first listed products to
track a series of sub-indices representing individual
commodities, along with commodity groups, that have
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recently been added to the Dow Jones-AIG Commodity
Index family.

Similar to Exchange Traded Funds, ETCs are liquid,
accessible and simple. ETCs can be created and
redeemed on a continuous basis by market makers,
matching the liquidity of the underlying markets. ETCs
are open-ended securities which can be bought and

Global Equity Price/Earnings Ratios (Financial Times) October 1st, 2006

Argentina 8.8 UK 13.5
Australia 15.3 Spain 19.0
Austria 15.8 Canada 14.8
Brazil 10.6 Netherlands 12.0
France 14.0 Malaysia 16.3
Germany 13.9 Mexico 14.6
Hong Kong 12.7 New Zealand 19.4
Indonesia 15.2 Philippines 13.7
Japan 26.1 Russia 17.3
Taiwan 14.0 South Africa 14.2
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sold intraday by investors on a regulated exchange in

the same way as any equity. They provide accurate

and transparent commodity exposure to benchmarks

in a single trade. In addition, ETCs require no trading
or management of futures contracts as ETCs are

simply priced off new commodity indices published by

Dow Jones Indexes.
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Chartwell Advisor Model Portfolio Performance

as of August 31st, 2006 (U.S. Dollar based)
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Model Portfoli 2003 | 2004 | 2005|2006 [FANMMSINGREIVEM

Core Conservative
Benchmark (60% MSCI USA/40% Lehman)

Global Opportunity
Benchmark (MSCI World Index/US dollar)

International Opportunity

Benchmark (MSCI World ex USA/US dollar)
Benchmark (MSCI EAFE)

Asian Opportunity

Benchmark (MSCI Far East Free)

New Venture Fund
Benchmark (NASDAQ)

Gone Fishing
Benchmark (60%MSCI/40% Lehman)

Chartwell Global 30 Average Fund

Dow Jones Industrial Average
S&P 500
NASDAQ

Changes to Model Portfolios

Core Conservative
No Changes

Global Opportunity
Sell 5% (TF) Thai Fund per email alert

International Opportunity

Sell 5% (EWM) Malaysia
Buy 10% (EWZ) Brazil

+25.4%

+41.3%

+45.4%

+43.5%

+18.6%
+8.1%

+27.6%
+12.8%

+27.7%

+17.8%
+17.6%

+25.0%
+15.2%
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+6.15%
+2.5%

+12.79%
+7.56%

+16.29%

+11.85%
+10.87%

+9.98%
+22.4%

+11.43%
+2.5%

+16.25%

New Venture
Sell 10% (PBW) Clean Energy

iShares Gone Fishing
No Changes

+12.9%
+6.3%

+10.2%
+9.2%

+13.8%

+12.0%
+12.2%

+15.9%
+1.2%

+5.25%
+2.4%

+7.9%
+6.3%

+12.7%

+9.1%
+5.4%
+2.4%

Asian Opportunity

Sell 10% (TF) Thai Fund per email alert
Sell 5% (IF) Indonesia Fund per email alert

New Global ETF Investor"
before following these
portfolios. Members can go
at their convenience to
www.ChartwellAdvisor.com
for description of holdings
in each model portfolio.

Past performance does not
guarantee future results.
Read prospectus carefully
before investing. Investing
involves risk including risk
of capital loss.

International and small cap
investing involves special
risks such as less liquidity
and currency fluctuations.
ETFs are subject to market
fluctuations of their
underlying investments



Chartwell Model Portfolios

ChartwellAdvisor.com’s Global Investment Portfolios
are available to eNewsletter Subscribers
and Website Members only.

To Join, Click Here!



